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a) What is a Corporation?
A corporation is a form of business ownership bringing together a large group of people to serve a variety of objectives. The purpose of a corporation is to ensure people are working to benefit the owners. A corporation is an institution that creates great wealth but also associated with causing enormous harm. 
b) Concept of "Externalities"
It is the effect of a transaction between two individuals and the third party who is not attentive or has played any role in carrying out the transaction. As companies run, they try to reduce their expenses by avoiding any activities demanding to spend money. Corporations are good examples of externally machines and will only handle tasks meant for them. 
c) [bookmark: _GoBack]Case Histories           
Case histories comprise of the issues associated with the corporations acting as externalities. Corporations should have a social responsibility and should be accountable for their operations and the public. On the contrary, they harm their workers through layoffs, union-busting, and factory fires. The corporations move to places where poverty has struck, and the only thing the residents can offer is cheap labor going below an eighth of the retail price of the commodities. Also, corporations should have an ethical responsibility. However, they are faced with ethical issues like harassment and discrimination through wage inequality and workers’ exploitation. The high levels of exploitations show how the corporations are unconcerned about their workers’ feelings. They move to areas with high levels of unemployment, pay them extremely low wages, and maximally exploit them. Corporations need to have environmental responsibility through conserving the environment. They have involved in the manufacture of harmful products, release toxic wastes, pollute the environment and make synthetic chemicals which are all potential environmental and health hazardous. They have shown effects on animals, plants, and humans. They dispose of hazardous wastes into rivers risking the lives of aquatic animals.
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